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2. Dividends
(1) Dividend payment

Resolution Type of stock Total amount of | Dividend per Record date Effective date

dividends share

(Millions of yen) (Yen)

Ordinary General Meeting | Common stock 926 22 | March 20, 2006 June 17, 2006
of Shareholders held on
June 17, 2006

Board of Directors Common stock 338 8 September 20, | November 28, 2006
meeting held on 2006
November 14, 2006

(2) Dividend with record date attributable to the end of the current fiscal term but to be effective after the
current fiscal term

Resolution Type of stock  |Total amount of Source Dividend Record date Effective date
dividends of per share
dividend
(Millions of yen) vigenas (Yen)
Board of Directors Common stock 761 | Retained 18 December 31, March 8, 2007
meeting held on earnings 2006
February 21, 2007

[Notes to Consolidated Statements of Cash Flows]
Reconciliation between cash and bank deposits in consolidated balance sheets and cash and cash equivalents

at the end of period in consolidated statements of cash flows:

As of September 20, As of June 30, 2007 As of December 31,

2006 2006

Millions of yen Millions of yen Millions of yen
Cash and bank deposits 16,383 14,525 14,807
Time deposits for payment - (700) -

guarantee with use restrictions

Time deposits with maturities

exceeding 3 months (65) - 1)
Short—term investments whose

expiration or redemption date is

within 3 months 627 2,079 866
Cash and cash equivalents at
end of period 16,945 15,905 15,672
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[Segment Information]

1. Business Segment Information

Six Months Ended September 20, 2006 (March 21, 2006 — September 20, 2006)

Millions of yen

Automotive Test Analytical Medical/Diagnostic| Semiconductor
Systems ]nsg;tlsr:ee;tss & Ins;:tlsl'::r:tss & Ins’él’;lsr:eer:tss & Total Unallocated Consolidated

Net Sales

(1) Sales to outside customers 19,224 18,139 11,594 11,664 60,622 - 60,622

(2) Intersegment sales and transfers — — - — — — -

Total 19,224 18,139 11,594 11,664 60,622 - 60,622

Operating expenses 17,349 17,194 10,770 9,253 54,568 — 54,568
Operating Income 1,875 944 823 2,410 6,053 - 6,053

(Note) The Company and its domestic subsidiaries adopted “Accounting Standard for Directors’ Bonus” (Accounting Standards Board
of Japan Statement No.4 issued on November 29, 2005) effective from the six months ended September 20, 2006. As a result,
operating expenses increased by ¥66 million in Automotive Test Systems, ¥77 million in Analytical Instruments & Systems, ¥21
million in Medical/Diagnostic Instruments & Systems and ¥62 million in Semiconductor Instruments & Systems, respectively.
Operating income decreased by the same amounts accordingly.

Six Months Ended June 30, 2007 (January 1, 2007 — June 30, 2007)

Millions of yen

Automotive Test lns/::jrlv:,;:fsl & M?‘ili?'u/ﬁifngt"s"itiC ?:glrz:;:‘tcstg Total Unallocated Consolidated
Systems Systems Systems Systems
Net Sales
(1) Sales to outside customers 21,856 19,539 12,470 14,428 68,296 - 68,296
(2) Intersegment sales and transfers — — - — — — -
Total 21,856 19,539 12,470 14,428 68,296 - 68,296
Operating expenses 19,624 18,110 11,888 10,803 60,426 - 60,426
Operating Income (Loss) 2,232 1,428 582 3,625 7,869 — 7,869
Year Ended December 31, 2006 (March 21, 2006 — December 31, 2006) Millions of yen
Automotive Test Analytical Medical/Diagnostic| Semiconductor )
Systems lns;v:;:rr;tss & Ins;:ljsr‘::::ss & Insgr;sn:eerr;tss & Total Unallocated Consolidated
Net Sales
(1) Sales to outside customers 37,945 35,053 22,988 20,111 116,099 - 116,099
(2) Intersegment sales and transfers — — - - — — -
Total 37,945 35,053 22,988 20,111 116,099 - 116,099
Operating expenses 34,265 32,385 21,584 16,156 104,392 — 104,392
Operating Income 3,679 2,668 1,404 3,954 11,706 - 11,706

(Note) The Company and its domestic subsidiaries adopted “Accounting Standard for Directors’ Bonus” (Accounting Standards
Board of Japan Statement No. 4 issued on November 29, 2005) effective from the year ended Dec. 31, 2006. As a result,
operating expenses increased by ¥81 million in Automotive Test Systems, ¥97 million in Analytical Instruments & Systems, ¥26
million in Medical/Diagnostic Instruments & Systems and ¥94 million in Semiconductor Instruments & Systems. Operating
income decreased by the same amounts accordingly.

Main products in each business segment

Business Segment

Main Products

Automotive Test Systems

Emission Measurement Systems, In-Use Automotive Emissions Analyzers,
On-Board Emission Measurement Systems, Fuel Cell Evaluation Systems,

Driveline Test Systems, Engine Test Systems, Brake Test Systems, Drive Recorders

Analytical Instruments &
Systems

Raman Spectrophotometers, Diffraction Gratings)

Environmental Measuring Instruments (pH Meters, Stack Gas Analyzers,

Water Quality Analysis and Examination Systems, Air Pollution Analyzers)

Scientific Analysis Instruments (Particle-Size Distribution Analyzers, X—Ray Fluorescence Analyzers,

Medical/Diagnostic
Instruments & Systems

Equipment for Blood Sample Analysis
(Hematology Analyzers, Equipment for Measuring Immunological Responses,
Clinical Chemistry Analyzers, Blood Sugar Measurement Systems)

Semiconductor Instruments &
Systems

Mass Flow Controllers, Chemical Concentration Monitors,
Thin—film Analyzers for Semiconductors and LCD Inspection,
Reticle/Mask Particle Detection Systems, Residual Gas Analyzers, Vacuum Meters
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2. Geographic Segment Information

Six Months Ended September 20, 2006 (March 21, 2006 — September 20, 2006)

Millions of yen

Elimination
Japan Americas Europe Asia Total and/or Consolidated

unallocated

Net Sales

(1) Sales to outside customers 27,727 8,108 23,265 1,521 60,622 — 60,622
(2) Intersegment sales and transfers 6,349 350 1,218 899 8,817 (8,817) —
Total 34,076 8,458 24,484 2,420 69,439 (8,817) 60,622
Operating expenses 28,743 7,931 24,799 2,014 63,489 (8,920) 54,568
Operating Income (Loss) 5,332 527 (315) 406 5,950 103 6,053

(Note) The Company and its domestic subsidiaries adopted “Accounting Standard for Directors’ Bonus” (Accounting
Standards Board of Japan Statement No.4 issued on November 29, 2005) effective from the six months ended
September 20, 2006. As a result, operating expenses increased by ¥228 million in the Japan segment and
operating income decreased by the same amount accordingly.

Six Months Ended June 30, 2007 (January 1, 2007 — June 30, 2007)

Millions of yen

Elimination
Japan Americas Europe Asia Total and/or Consolidated
unallocated
Net Sales
(1) Sales to outside customers 31,717 8,161 26,119 2,297 68,296 — 68,296
(2) Intersegment sales and transfers 7,569 352 2,236 962 11,120 (11,120) —
Total 39,286 8,514 28,356 3,259 79,416 (11,120) 68,296
Operating expenses 31,744 8,289 28,415 2,837 71,286 (10,860) 60,426
Operating Income (Loss) 7,542 225 (59) 421 8,129 (260) 7,869
Year Ended December 31, 2006 (March 21, 2006 — December 31, 2006) Millions of yen
Elimination
Japan Americas Europe Asia Total and/or Consolidated
unallocated
Net Sales
(1) Sales to outside customers 44,829 16,746 51,044 3,479 116,099 - 116,099
(2) Intersegment sales and transfers 10,347 870 2,907 1,838 15,963 (15,963) -
Total 55,176 17,616 53,952 5317 132,062 (15,963) 116,099
Operating expenses 46,352 16,415 52,768 4,733 120,269 (15,876) 104,392
Operating Income 8,823 1,201 1,184 584 11,793 (86) 11,706

(Note) The Company and its domestic subsidiaries adopted “Accounting Standard for Directors’ Bonus” (Accounting
Standards Board of Japan Statement No. 4 issued on November 29, 2005) effective from the the year ended
Dec. 31, 2006. As a result, operating expenses increased by ¥300 million in the Japan segment, and operating
income decreased by the same amount accordingly.
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3. Overseas Sales

Six Months Ended September 20, 2006 (March 21, 2006 — September 20, 2006)

Millions of yen

Americas Europe Asia Total
Overseas sales 12,603 16,444 8,511 37,558
Consolidated sales - - - 60,622
Ratio of overseas sales to 208 971 141 62.0

consolidated sales (%)

(Note) Overseas sales comprise sales of the Company and its subsidiaries in countries or regions other than Japan.

Six Months Ended June 30, 2007 (January 1, 2007 - June 30, 2007)

Millions of yen

Americas Europe Asia Total
Overseas sales 13,659 18,389 9,292 41,342
Consolidated sales - - - 68,296
Ratio of overseas sales to 20.0 26.9 136 605

consolidated sales (%)

(Note) Overseas sales comprise sales of the Company and its subsidiaries in countries or regions other than Japan.

Year Ended December 31, 2006 (March 21, 2006 — December 31, 2006)

Millions of yen

Americas Europe Asia Total
Overseas sales 26,381 35,834 16,551 78,767
Consolidated sales — — — 116,099
Ratio of overseas sales to 927 309 142 678

consolidated sales (%)

(Note) Overseas sales comprise sales of the Company and its subsidiaries in countries or regions other than Japan.
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[Per Share Data]

Six Months Ended September 20, 2006 Six Months Ended June 30, 2007 Year Ended December 31, 2006

Yen Yen Yen
Net assets per share 1,608.04|Net assets per share 1,798.78|Net assets per share 1,710.75
Net income per share 77.27|Net income per share 78.10|Net income per share 154.23
Net income per share (diluted) 76.98|Net income per share (diluted) 77.86|Net income per share (diluted) 153.70
Calculation of net assets per share

As of September 20, As of December 31,
2006 As of June 30, 2007 2006

Total net assets (millions of yen) 68,121 76,253 72,375
Amount deducted from total net assets (millions of yen) 175 0 3
(Minority interests included in above amount) (175) 0) 3)
Net assets from common shares (millions of yen) 67,945 76,253 72,371
Number of common shares used to calculate net assets per 42,253 42,391 42,303
share (thousands of shares)

Calculation of basic and diluted net income per share

Six Months Ended Six Months Ended June| Year Ended December
September 20, 2006 30, 2007 31, 2006

Net income per share (basic)
Net income 3,258 3,308 6,510
Amount deducted from total net income
(millions of yen) —

Net income from common shares 3,258 3,308 6,510
(millions of yen)
Average number of common shares 42174 42,356 42,210
(thousands of shares)

Net income per share (diluted)
Amount deducted from total net income - - -
(millions of yen)

Increased number of common shares 159 131 145
(thousands of shares)
(Stock acquisition rights included in increase) (159) (131) (145)

Diluted common shares outstanding — — —

[Subsequent Event]

Six Months Ended June 30, 2007 (January 1, 2007 — June 30, 2007)

At the Board of Directors meeting held on June 20, 2007, the Company comprehensively resolved to issue up to
¥10,000 million of unsecured bonds by the end of July in 2007. Based on this comprehensive resolution, the

Company resolved to issue “The 3rd unsecured bonds” on June 26, 2007 and issued these bonds on July 6, 2007,
as follows:
The 3™ unsecured bonds

Issue amount ¥10,000 million

Issue price ¥100 per each ¥100 bond

Interest rate 1.98% per annum

Date of redemption July 7, 2014

Application of funds For capital expenditures, working capital and repayment of bonds

[Omission from the Disclosed Financial Statement]

Notes with information concerning leases, securities, derivative transactions and stock options are omitted because
disclosure in these interim financial statements is deemed unnecessary.
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5. Others

I HORIBA, Ltd. Financial Highlights for the Six Months Ended June 30, 2007 [

Consolidated
1._Consolidated Financial Results
12/2007 Result 12/2006 Result Change from previous year 12/2007 Estimate  12/2006 Result Change from previous year
1st Half 1st Half Amount Ratio Full year Full year Amount Ratio
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Net Sales 68,296 60,622 +7,673 +12.7% 138,000 116,099 +21,900 +18.9%
Operating Income 7,869 6,053 +1,815 +30.0% 15,000 11,706 +3,293 +28.1%
Operating Income Ratio 11.5% 10.0% +1.5P 10.9% 10.1% +0.8P
Ordinary Income 7,855 5,796 +2,059 +35.5% 14,700 10,768 +3,931 +36.5%
Ordinary Income Ratio 11.5% 9.5% +2.0P 10.7% 9.3% +1.4P
Net Income 3,308 3,258 +49 +1.5% 7,600 6,510 +1,089 +16.7%
Net Income Ratio 4.8% 5.4% -0.6P 5.5% 5.6% -0.1P
uss$ 120.15 115.73 +4.42 118.00 116.37 +1.63
Euro 159.68 142.28 +17.40 156.00 146.20 +9.80
2. Consolidated Segment Results
12/2007 Result 12/2006 Result Change from previous year 12/2007 Estimate  12/2006 Result Change from previous year
Net Sales - -
1st Half 1st Half Amount Ratio Full year Full year Amount Ratio
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 21,856 19,224 +2,632 +13.7% 47,000 37,945 +9,054 +23.9%
Analytical 19,539 18,139 +1,400 +1.7% 38,500 35,053 +3,446 +9.8%
Medical 12,470 11,594 +876 +7.6% 25,000 22,988 +2,011 +8.7%
Semiconductor 14,428 11,664 +2,764 +23.7% 27,500 20,111 +7,388 +36.7%
Total 68,296 60,622 +7,673 +12.7% 138,000 116,099 +21,900 +18.9%
Operating Income 12/2007 Result 12/2006 Result Change from previous year 12/2007 Estimate  12/2006 Result Change from previous year
1st Half 1st Half Amount Ratio Full year Full year Amount Ratio
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 2,232 1,875 +357 +19.0% 5,000 3,679 +1,320 +35.9%
Analytical 1,428 944 +484 +51.2% 2,900 2,668 +231 +8.7%
Medical 582 823 -240 -29.2% 1,400 1,404 -4 -0.3%
Semiconductor 3,625 2,410 +1,214 +50.4% 5,700 3,954 +1,745 +44.1%
Total 7,869 6,053 +1,815 +30.0% 15,000 11,706 +3,293 +28.1%
. . (note)
3._Consolidated Segment Sales by Region
12/2007 Result 12/2006 Result Change from previous year 12/2007 Estimate  12/2006 Result Change from previous year
1st Half 1st Half Amount Ratio Full year Full year Amount Ratio
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 21,856 19,224 +2,632 +13.7% 47,000 37,945 +9,054 +23.9%
Japan 7,834 6,354 +1,480 +23.3% 15,500 10,152 +5,347 +52.7%
Asia 3,316 3,446 -130 -3.8% 8,500 7,248 +1,251 +17.3%
Americas 4,140 3,119 +1,021 +32.8% 8,500 7,041 +1,458 +20.7%
Europe 6,564 6,304 +260 +4.1% 14,500 13,502 +997 +7.4%
Analytical 19,539 18,139 +1,400 +7.7% 38,500 35,053 +3,446 +9.8%
Japan 8,096 7,635 +560 +7.4% 16,500 12,205 +4,294 +35.2%
Asia 3,360 2,868 +492 +17.2% 6,000 5,379 +620 +11.5%
Americas 3,303 4,194 -891 -21.2% 7,000 8,701 -1,701 -19.6%
Europe 4,779 3,541 +1,237 +34.9% 9,000 8,768 +231 +2.6%
Medical 12,470 11,594 +876 +7.6% 25,000 22,988 +2,011 +8.7%
Japan 2,009 2,041 -31 -1.6% 4,400 3,439 +960 +27.9%
Asia 772 576 +196 +34.1% 1,600 1,284 +315 +24.5%
Americas 3,376 2,865 +511 +17.8% 6,500 5,822 +677 +11.6%
Europe 6,312 6,111 +200 +3.3% 12,500 12,441 +58 +0.5%
Semiconductor 14,428 11,664 +2,764 +23.7% 27,500 20,111 +7,388 +36.7%
Japan 9,013 7,133 +1,880 +26.4% 16,000 11,534 +4,465 +38.7%
Asia 1,842 1,620 +222 +13.7% 4,500 2,638 +1,861 +70.6%
Americas 2,838 2,424 +414 +17.1% 5,800 4,815 +984 +20.4%
Europe 733 487 +246 +50.6% 1,200 1,123 +76 +6.9%
Total 68,296 60,622 +7,673 +12.7% 138,000 116,099 +21,900 +18.9%

(Note) In addition to sales by geographic area, the 6/30/07 financial report discloses sales by region. Sales by
region are computed on where the buyer locates, while sales by geographic area are computed on where the
seller locates.
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4. Consolidated Segment Sales by Geographic Area

12/2007 Result

12/2006 Result

Change from previous year

12/2007 Estimate

12/2006 Result

Change from previous year

1st Half 1st Half Amount Ratio Full year Full year Amount Ratio
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 21,856 19,224 +2,632 +13.7% 47,000 37,945 +9,054 +23.9%
Japan 10,107 8,659 +1,448 +16.7% 18,016 14,150 +3,865 +27.3%
Asia 226 147 +79 +54.1% 361 541 -180 —-33.4%
Americas 4,027 3,132 +894 +28.6% 9,220 7,077 +2,142 +30.3%
Europe 7,494 7,284 +209 +2.9% 19,404 16,176 +3,227 +20.0%
Analytical 19,539 18,139 +1,400 +7.7% 38,500 35,053 +3,446 +9.8%
Japan 9,618 9,057 +561 +6.2% 18,715 14,582 +4,131 +28.3%
Asia 813 410 +403 +98.2% 1,321 1,008 +312 +31.0%
Americas 1,443 2,599 -1,156 —-44.5% 3,184 4,946 -1,762 —-35.6%
Europe 7,663 6,071 +1,591 +26.2% 15,280 14,516 +763 +5.3%
Medical 12,470 11,594 +876 7.6% 25,000 22,988 2,011 8.7%
Japan 2,039 2,067 -28 -1.4% 2,987 3,486 -499 -14.3%
Asia 230 142 +88 +62.0% 659 335 +323 +96.6%
Americas - - - - - - - -
Europe 10,201 9,384 +817 +8.7% 21,354 19,166 +2,186 +11.4%
Semiconductor 14,428 11,664 +2,764 +23.7% 27,500 20,111 +7,388 +36.7%
Japan 9,951 7,942 +2,009 +25.3% 18,829 12,609 +6,220 +49.3%
Asia 1,026 821 +204 +24.9% 1,773 1,594 +179 +11.2%
Americas 2,691 2,376 +315 +13.3% 5179 4,722 +456 +9.7%
Europe 759 524 +234 +44.8% 1,719 1,185 +533 +45.0%
Total 68,296 60,622 +7,673 +12.7% 138,000 116,099 +21,900 +18.9%
5. Consolidated Financial Results (Quarterly Comparison)
12/2007 12/2006
1Q Result 2Q Result 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Net Sales 34,114 34,181 69,703 28,521 32,100 55,476
Operating Income 4,205 3,663 7,130 2,812 3,240 5,652
Operating Income Ratio 12.3% 10.7% 10.2% 9.9% 10.1% 10.2%
Ordinary Income 4,107 3,747 6,844 2,703 3,092 4,972
Ordinary Income Ratio 12.0% 11.0% 9.8% 9.5% 9.6% 9.0%
Net Income 1,848 1,459 4,291 1,418 1,840 3,251
Net Income Ratio 54% 4.3% 6.2% 5.0% 5.7% 5.9%
US$ 119.45 120.85 115.85 116.98 114.48 117.01
Euro 156.46 162.90 152.32 140.72 143.84 150.12
6. Consolidated Segment Results (Quarterly Comparison)
12/2007 12/2006
Net Sales -
1Q Result 2Q Result 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 10,714 11,142 25,143 8,668 10,556 18,720
Analytical 10,118 9,421 18,960 8,784 9,354 16,914
Medical 5,999 6,471 12,529 5,480 6,113 11,394
Semiconductor 7,281 7,146 13,071 5,588 6,076 8,446
Total 34,114 34,181 69,703 28,521 32,100 55,476
12/2007 12/2006
Operating Income -
1Q Result 2Q Result 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 1,189 1,042 2,767 612 1,262 1,803
Analytical 1,060 368 1,471 706 238 1,723
Medical 143 439 817 279 543 581
Semiconductor 1,812 1,813 2,074 1,214 1,196 1,544
Total 4,205 3,663 7,130 2,812 3,240 5,652
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7. Consolidated Orders and Backlog Information (Quarterly Comparison)

12/2007 12/2006
Orders 1Q Result 2Q Result__ 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 18,038 11,870 - 10,246 9,443 19,114
Analytical 10,115 9,348 - 10,059 9,904 14,852
Medical 5,944 6,606 - 6,114 6,015 11,190
Semiconductor 7,964 6,761 - 6,075 6,278 8,096
Total 42,063 34,586 - 32,496 31,641 53,253
Backl 12/2007 12/2006
ackiog 1Q Result 2Q Result 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 28,244 28,972 - 21,638 20,525 20,919
Analytical 8,406 8,333 - 9,901 10,451 8,409
Medical 2,271 2,407 - 2,628 2,531 2,327
Semiconductor 2,636 2,250 - 2,102 2,304 1,953
Total 41,558 41,964 - 36,271 35,813 33,609
8. Capital expenditures, Depreciation and Research and Development Expenses
12/2007 12/2006
1H Result Full-year Estimate 1H Result Full-year Result
Millions of yen Millions of yen Millions of yen Millions of yen
Capital Expenditures (%) 5,314 10,300 2,763 5,059
Depreciation 1,846 4,300 1,801 3,246
R&D Expenses 4672 9,600 3,056 6,135

(%) Capital expenditures are investments in tangible and intangible fixed assets.

Non—Consolidated
1. Non—Consolidated Segment Sales (Quarterly Comparison)

N 12/2007 12/2006
et Sales 1Q Result 2Q Result 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 6,844 5,488 10,795 5,654 4,934 6,627
Analytical 6,007 4,521 9,701 5,308 4,499 5,589
Medical 1,029 1,213 3,071 1,069 1,187 1,200
Semiconductor 1,612 1,364 2,350 1,259 1,183 1,268
Total 15,494 12,587 25,918 13,292 11,804 14,685
2. Non—Consolidated Orders and Backlog Information (Quarterly Comparison)
ord 12/2007 12/2006
reers 1Q Result 2Q Result 2H Estimate 1Q Result 2Q Result 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 8,049 4,295 - 6,174 4,780 6,146
Analytical 5,565 4,438 - 5,100 5,423 4,890
Medical 889 1,406 - 1,164 1,196 1,182
Semiconductor 1,546 1,082 - 1,302 1,226 1,266
Total 16,051 11,223 - 13,740 12,626 13,486
12/2007 12/2006
Backlog 1Q Result____ 2Q Result ___ 2H Estimate 1Q Result____2Q Result____ 2H Result
Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen Millions of yen
Automotive 5,499 4,305 - 4,929 4,778 4,294
Analytical 2,778 2,686 - 2977 3,902 3,210
Medical 855 1,049 - 1,006 1,014 995
Semiconductor 802 531 - 843 883 879
Total 9,936 8,572 - 9,756 10,578 9,379

As a result of a change in the fiscal year—end from March 20 to December 31, the accounting term for the Company and HORIBA Advanced
Techno Co., Ltd. was only 9 months and 11 days and that for HORIBA STEC, Co., Ltd. was only 9 months for the year ended December 31,
2006. For the first half of the year ended December 31, 2006, the operating results of the Company and the above mentioned subsidiaries from
April to September were consolidated with the operating results of the other consolidated subsidiaries for the months of January to June. For
the second half of the year ended December 31, 2006, the operating results of the Company and the above mentioned subsidiaries from
October to December were consolidated with the operating results of the other consolidated subsidiaries for the months of July to December.
For the year endind December 31, 2007, the operating results of the Company and all of its consolidated subsidiaries for the months of January
to June have been consolidated for the first half of the fiscal year and the operating results for the Company and all of its consolidated
subsidiaries for the months of July to December will also be consolidated for the second half of the fiscal year.

Contact

Nobuhiro Tanji, Corporate Strategy Office, HORIBA, Ltd.

2, Miyanohigashi—cho, Kisshoin, Minami—ku, Kyoto 601-8510, Japan
E—mail: nobuhiro.tanji@horiba.com
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